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AL = + + Eq. 1

R «t BT TV bV GDP T H a

Result of Estimation 1

Number of observations: 11

Dependent variable: RAL

Mean of dep. var. = .115505 LM het. test = .044541 [.833]

Std. dev. of dep. var. = .089056 Durbin-Watson = .563772 [.000,.005]

Sum of squared residuals = .833389E-02 Jarque-Bera test = .895656 [.639]

Variance of residuals = .925988E-03 Ramsey's RESET2 = 13.7853 [.006]

Std. error of regression = .030430 F (zero slopes) = 76.6491 [.000]

R-squared = .894920 Schwarz B.I.C. = -21.5130

Adjusted R-squared = .883244 Log likelihood = 23.9109
Estimated Standard

Variable Coefficient Error t-statistic P-value

a .057327 .011329 5.06031 [.o01]

B .050185 .573224E-02 8.75494 [.o00]
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Result of Estimation 2

Dependent variable: RAP1

Current sample: 1960 to 2010

Number of observations: 51

Mean of dep. var. = .030167 LM het. test = 9.71943 [.002]

Std. dev. of dep. var. = .022445 Durbin-Watson = .120824 [.000,.000]

Sum of squared residuals = .321830E-02 Jarque-Bera test = 1.09387 [.579]

Variance of residuals = .656797E-04 Ramsey's RESET2 = 76.5457 [.000]

Std. error of regression = .810430E-02 F (zero slopes) = 334.510 [.000]

R-squared = .872233 Schwarz B.I.C. = -170.306

Adjusted R-squared = .869625 Log likelihood = 174.238
Estimated Standard

Variable Coefficient Error t-statistic P-value

a .014084 .143567E-02 9.80983 [.o00]

B 016363 .894641E-03 18.2896 [.000]
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Da T &Y Eq.4
vy, Ay,
Where v, Y, =y, 45T EyT &y
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Result of Estimation 3

Current sample: 1961 to 2010
Number of observations: 50

Mean of dep. var. = .023322

Std. dev. of dep. var. = .077170
Sum of squared residuals = .192271
Variance of residuals = .392390E-02
Std. error of regression = .062641
R-squared = .392403

Adjusted R-squared = .392403

LM het. test = .394359 [.530]
Durbin-Watson = 1.60534 [.078,.078]
Jarque-Bera test = 2.06797 [.356]
Ramsey's RESET2 = 1.08364 [.303]
Schwarz B.I.C. = -66.1189

Log likelihood = 68.0749

Estimated Standard
Variable Coefficient Error t-statistic P-value
1S9 .584522 .102855 5.68298 [.000]
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Result of Estimation 4;

Current sample: 1961 to 2009
Number of observations: 49

Mean of dep. var. = .645489E-02
Std. dev. of dep. var. = .136152
Sum of squared residuals = .816286
Variance of residuals = .017006
Std. error of regression = .130407
R-squared = .134272

Adjusted R-squared = .134272

Estimated Standard
Variable Coefficient Error
1SN .451328 .214138

t-statistic

LM het. test = .711585 [.399]
Durbin-Watson = 2.22194 [.783,.783]
Jarque-Bera test = .752190 [.687]
Ramsey's RESET2 = .807508 [.373]
Schwarz B.I.C. = -28.8490

Log likelihood = 30.7949

P-value
2.10765 [.040]

(BF38)

Result of Estimation 5

Current sample: 1961 to 2009
Number of observations: 49

Mean of dep. var. = .048742

Std. dev. of dep. var. = .112829
Sum of squared residuals = .395531
Variance of residuals = .824022E-02
Std. error of regression = .090776
R-squared = .368551

Adjusted R-squared = .368551

Estimated Standard
Variable Coefficient Error
& .946071 .149061

A

t-statistic

LM het. test = .230657 [.631]
Durbin-Watson = 2.62446 [.988,.988]
Jarque-Bera test = .871303 [.647]
Ramsey's RESET2 = 4.80131 [.033]
Schwarz B.I.C. = -46.6001

Log likelihood = 48.5460

P-value
6.34688 [.000]
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Result of Estimation 6

Current sample: 1961 to 2009
Number of observations: 49

Mean of dep. var. = .031881

Std. dev. of dep. var. = .118124
Sum of squared residuals = .516403
Variance of residuals = .010758
[.945]

Std. error of regression = .103723
R-squared = .257930

Adjusted R-squared = .257930

Estimated Standard
Variable Coefficient Error
1SN .740124 .170321

LM het. test = 1.62289 [.203]
Durbin-Watson = 2.41425 [.930,.930]
Jarque-Bera test = 1.47299 [.479]
Ramsey's RESET2 = .483524E-02

Schwarz B.I.C. = -40.0670
Log likelihood = 42.0129

t-statistic P-value
4.34547 [.000]
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Result of Estimation 7

Current sample: 1961 to 2009
Number of observations: 49

Mean of dep. var. = .049034

Std. dev. of dep. var. = .104137
Sum of squared residuals = .375324
Variance of residuals = .781925E-02
Std. error of regression = .088427
R-squared = .280846

Adjusted R-squared = .280846

Estimated Standard
Variable Coefficient Error
139N .842151 .145203

LM het. test = 1.08779 [.297]
Durbin-Watson = 1.34375 [.009,.009]
Jarque-Bera test = .841986 [.656]
Ramsey's RESET2 = 1.74626 [.193]
Schwarz B.I.C. = -47.8849

Log likelihood = 49.8308

t-statistic P-value
5.79981 [.000]

(FEIN)

Result of Estimation 8

Current sample: 1961 to 2009
Number of observations: 49

Mean of dep. var. = .049034

Std. dev. of dep. var. = .104137

Sum of squared residuals = .375324

Variance of residuals = .781925E-02

Std. error of regression = .088427

R-squared = .280846

Adjusted R-squared = .280846
Estimated Standard

Variable Coefficient Error

1SN .842151 .145203

LM het. test = 1.08779 [.297]
Durbin-Watson = 1.34375 [.009,.009]
Jarque-Bera test = .841986 [.656]
Ramsey's RESET2 = 1.74626 [.193]
Schwarz B.I.C. = -47.8849

Log likelihood = 49.8308

t-statistic P-value
5.79981 [.000]
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Result of Estimation 9

Current sample: 1961 to 2009
Number of observations: 49

Mean of dep. var. = .057711

Std. dev. of dep. var. = .219903
Sum of squared residuals = 1.68791
Variance of residuals = .035165
Std. error of regression = .187523
R-squared = .319656

Adjusted R-squared = .319656

Estimated Standard
Variable Coefficient Error
1SN 1.46544 .307927

LM het. test = .290221 [.590]
Durbin-Watson = 2.29556 [.852,.852]
Jarque-Bera test = .886267 [.642]
Ramsey's RESET2 = 2.39354 [.129]
Schwarz B.I.C. = -11.0502

Log likelihood = 12.9961

t-statistic P-value
4.75905 [.000]

(AWK

Result of Estimation 10

Current sample: 1961 to 2009
Number of observations: 49

Mean of dep. var. = .027069

Std. dev. of dep. var. = .370670
Sum of squared residuals = 6.49223
Variance of residuals = .135255
Std. error of regression = .367770
R-squared = .017352

Adjusted R-squared = .017352

Estimated Standard
Variable Coefficient Error
1SN .611573 .603907

LM het. test = 6.77881 [.009]
Durbin-Watson = 2.54585 [.975,.975]
Jarque-Bera test = 2.19170 [.334]
Ramsey's RESET2 = .368432 [.547]
Schwarz B.I.C. = 21.9542

Log likelihood = -20.0082

t-statistic P-value
1.01269 [.316]

(A7)

Result of Estimation 11

Current sample: 1961 to 2009
Number of observations: 49

Mean of dep. var. = -.785533E-02
Std. dev. of dep. var. = .480270
Sum of squared residuals = 10.9496
Variance of residuals = .228117
Std. error of regression = .477615
R-squared = .028271

Adjusted R-squared = .028271

Estimated Standard
Variable Coefficient Error
1SN .580700 .784282

LM het. test = .236965 [.626]
Durbin-Watson = 2.13300 [.680,.680]
Jarque-Bera test = 60.8365 [.000]
Ramsey's RESET2 = 3.78028 [.058]
Schwarz B.I.C. = 34.7602

Log likelihood = -32.8143

t-statistic P-value
740423 [.463]
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Result of Estimation 12

Current sample: 1961 to 2009
Number of observations: 49

Mean of dep. var. = .068004 LM het. test = 2.61151 [.106]
Std. dev. of dep. var. = .087794 Durbin-Watson = 1.35358 [.010,.010]
Sum of squared residuals = .098299 Jarque-Bera test = 3.70356 [.157]
Variance of residuals = .204789E-02 Ramsey's RESET2 = 3.86977 [.055]
Std. error of regression = .045254 Schwarz B.I.C. = -80.7094
R-squared = .738197 Log likelihood = 82.6553
Adjusted R-squared = .738197

Estimated Standard
Variable Coefficient Error t-statistic P-value
€, 1.15913 074310 15.5985 [.000]
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