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b, KIE13 (1924) AF12HICIE=GSRRE S ] Q25 SHH T 122 ) A yIc b KiE14 (1925)
1R 25 H TR SRRt (ORGSR - BRSO L 720 2 225 8RR EIRiton
TR AR T § 5 2 212k B,

61 financeld d b 5 AeconomicH#if Td 5 A%, T Z CfinanceZ HI.TIZ LTV A DL, ZOWHHABFISH# LI L2 T E—
VWTHZ e, ZLTHERT L% IR ENE L)1, BFICBTD2EREMOY 2 4 bAKEL B> TV LN MY 2
DEOBERERWEEZ SND, B4 HTIIEREO (SRIFEFER) L bV IRE [fFH] L¥ITLTC [774F0 &) &
V) GEAEE LT b, 7ok 2 WIERAE [SREROREIMTr—T 7 4+ ZAMEHm2 S 07 70 —F ] iR HEH®
#(20004E) 13—H (EREER) BTH Y 5 [7 74 F 2 A8 ] (ZO3F 3R BETE O MW IZ ) 2 kv
72F.7 %4 » &~ (English Capital Market, 1921) . EHEEJATEIZ & 1) T AZ]M.7 4 ¥ X (A Treatise on Money, 2vols, 1930)
Hlor 7))y VoOREFE, E5ICJR. ey 7 A (Critical Essays on Monetary Theory, 1967, which contains 1935
Economica paper) *°J. ~—V¥Y ~ (Money, Credit and Capital, 1998) &\ o7z /) =N VEFEFEZEHEIIAONLEAH,) O
KIFFHEOMEATH N L VR D725 9 WFIIIEL TR b [7 745 A8E] b FSEeRBFHLELMPTL L
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bnTwa (INERE— - mEAM [INHRE (1)),

63 BIBIARER & L D ICFOfRE M2 72 [HEURIFEME] ORBHZEHOLA X INICET 2 FEL LT, [FEMEFEm],
FRAARANS ], THEEe], TER KR 2 E0RT (FREH) ICASN S L) IS LT 2 TRET) (REY
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BEPLORZTTE LT, BifitmR CABRIIIER TOHAHPFHIEIZL Y | RSN TWwD (K3),

(#3) AEHILOEEHIRX 5 O—F] (HHFHE)

HireE = B Tz
%1 (T TR TR & L CiEEh
% 2 3] S NN S BUazR & L ORI > OlES)
H3H BEeF #iZp & Z Az e & H LICTES)

HFT - BPBIE (3 - EE [WEoaiE L & Pkl TBREME] 5106 5, 21 BX Vg

LFRMAPFEOERIE, BEOABHINIIC O W TEPNFEOEFTOLDOOLDOTH Y | BREAS AfEH#IL
DELDFEND L) BIRCTESHOBERLMAT 2. L7z > TOBHEILOEEE % WA 12 HML - b L7z d
DEELEDLEHT, ABHINOEREFI VLS LS 2K 5L LT, 2R L0 H 0 HARL O T
B LABHILOEESB OB E LTOWSEPATHTHY, BE - BFHIIES W TELLRED S TR
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CBWTHIMETE 2 &) R OX G2 BEMICIRA L2 (R4d), TORICEVHEDERWEHDSL S % i
FEHEES,

(F4) AEHILZRFEANI A 5 7o O DRI 3 RER

&= Hif AfEHEL TR
DEEHER
F1H SO 0~47% | BIFE= GBI, AOEBEENBEFERIC /2 DI
0, FRRTRER R,
552 # WIEHE 5~107% | RIZKY ., A AH EEFER) (ZFET b, @80 B
SNTHEZ=T 5,
%3 HEHEH 11~18 7% | LA AR O EBEL,
L & S,
4 1 EEHEH 19~23 5% | BREHRFSUFEFRHOES,
H AR 2R,

64 T ZCIRREMEINICKST 2L s, BAEAY - ERICIEABHRILOSHmOX I 2307 ¢, MlEZX0212) 7 LE L
WEWRBES ) A= METD &) mEEETAII 2 FREIZ 2 722 BUEMRIE 2,
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%5 77 H# 24~26 7% | BUREHTRIE A SR,

FOR ARG EE BRI - — R & L TAE,

56 Ty —F U A N 27~40 7% | HIERREHRIC AL, U003 [HPERRR] OfREEES,
PRSP AR L R R

BT H Ty —T U A MEH 41~61 7% | R TR R - SRR - TR
SEnHAFEEREICIRY ML, BARFERIC OV T
58 i BOEERTEH 62~697% | F 1 & HNEINREGL, BRI E,
HERRA AT R 2 B

9 H BOEENEH T0~727% | HHEY LD RAES,
MEILI—BIHERR D FARER OfmZ BRI E
FEHILINFIRGT, MRS E,

%510 #i ERH T3~89 7% | DT AIEMREARE, MHERE 2 FHE

L BV e L OERRRERES,

8%« TefEitlet 5158) il PesfILERE L0 EEEK

(£4) RGNS L) ICTHBRILOSELGEE D) b, RAEE LTOSm ADERKEIBFEHRETH) . A
EOBTEE HEOTWE, L2rdEAFHCOFEINIIZIEALERL ) 2BETH L2050, oSi AEE3SEIXT
NCHERFH R B SNV D (FAOHEM+ET) . S Tld, (B4 DX ) RO NEREZ Y
Y—FVAMIE Y v —F ) A NERINC2GE L, Fn0 OB ORI E ATV E 720,

N—2 J+—71 X alHiOEBRIL & RFEREFH R

Vx—7F U A MO AEELIE, WG4 (1911) 1AL ICHEERTFI LI AFL2 S g S, =ili$oRER
PHERTIELEIND T Tk 5o 2O, HEIREREHI—> =S EEREH O b & ToafE#ILO
Vy—F AP FEZFZ AN LTOERWHIFEE LTES TSNS,

AL, AR 2 EAR S 2 MR E I 8 = Sl FORERRI ER A 0 b & TAFEE [HRERGR] AR ST
BY AEHEINI AR CRIFEDOMELZ LT 5, T 0 NFIE, BEEREFE I LB % DR AR o BLARH K5 DR
EAGHEEIL DR KT TOMBRHEIBEDHE L Twb Elbh s, LA fako e CRIETX (1912) 4107 1H
(2IE TR 2588 S EEMEEANRIE D 2 L b 2 ) . AAGHEEING [HREREEHIR] oftaE & LTHi7zk—
BN T HIITOLETTICRE A [FEFEAME] TREFOWMZHEL T (ZoRIRLD

Edwin Robert Anderson Seligman, Principles of Economics; Arnold Toynbee, Lectures on the Industrial Revolution

65 FRRH RS SR (EEREEASE) LF8MeRt (AFL0M I O FfzeE & L CHEEE) CamEIIATEE %520
7 - BRI, W BRI, AT - I BORRR, SRR - ORREME. JEREIREE - P9 SRR, SRR - BEPYIERE,
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(1905) 4F O BARH KT L, T CICHBESSE TSR (B - LAY Hig, TRKRFEHMEz L 05,
MEAN7 (1938) #E5H %) #ES - KRR, #d%d - fERKER 2 E5d P o s (THEHRIIAE  $H15%] 3465),
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of the 18th Century in England, John Stuart Mill, Principles of Political Economy, Adam Smith, Wealth of Nations,
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66 FARHREFE SR E 0 & & 5 RGBT AL B RS OWHE B,
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FEORBAEEE L/, SORAT — A VIR EREI A LA TH Y S KRETEZ 73— 2 W RET5 [WiEkH] ©
R ET EgnTnB Lz L,

68 AGHEILD V) THEARED L ) b DTH o720, Fa—A>HPE—DREZPS NI L 2T NIER S BV,

69 ARG I OREFE AT & L Co M2 (1927) 4F7H £ TO2EREL RIChz 5,
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AR E TIHES N0, BN THORE (19244E1170 . 4RO 156 H R X 0 ith H 00 % 28 %
L CAfL S, ZOMBMTRELZ5%AA) TH5H, TN FTE, AIIIETIIEC L s Twiziine b |
FIRAROERILRICHE Y, BHOSEICER, SERFHTEE AR TAE 2 LT X CRIRTS 2% E L,
2 A MEIEE 5 — )7y BTG OBEERE 5O 5 [REEICE T 2 FIRNE B ISR oS & 35
e KRAEOEALIZIE LT, HABEATICEIRIO SIS L E 52056 MAEAGHOAZEEZELETET] Lo
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2 MEE . [HEEREH#R] O < »0 0FE CHARBEFITTRBOERFERIEE S LTBI &) H, K
ANDGFEIRAEE EMEMME I FAFZTUIEZ T 5, TN, FICHBERE L VO FIf 0T TOSBITE & »
RBHS Ly, BT EERE & L TR TS ERAPREED1L% 2 b HO 2R EEZHETE, £0
RS ATMNR D il 2 1 ) TFT ) Stk 72 2 BUERREH It O BELL S o 72D TlE R LI S D,
ey, ShEFEEoT - REINERENEFELREOREHTH ), AL F—F - 74 Y XDV ) BERD
(7=~ AE) v L E) DA A=TVICERVLOEE TIERWES I P,

F 7RSSR, —HSRENHICHTIRD & o 7oA R O FE K AAEH LI I AT B LA & 65 2 AR
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FHLELD /Ny & —8 L TEM LT T S Z2REE I it O RS & 200 TAT S Mz~ 7 ket o Kk

70 [HRPEREFEAHGE EEE] 1928,
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L] (19244F) /ANEPSCHE TEMEREO TS (& - F)) (19274F) . @G [SmoEeEmakl (1925%) , FUEREEH it
i [emioN- TR ] (192448) . BB [HAOER] (19254), INoI2owTid [RERFHRME HaEE] 193
Ho RMIFENCET 5 2122w T, TARRZ S EICBUFFEEL L THIT I RNSEDO b D TH S 7%, 4 H L TORRIZTE
FUECHE < WA TR BUF ISR LIS 20 ve 2R DSEIFI ZORE A & L CRUCIEESE 12 Y725 | (THOEREFHTH) 192545111 14
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EHBWVIRENEFELFH - TVDBY,

& 5 IZEIRIFT HIEEIRI C O @ F ik % 9 1 F TL925F 11 A28H 5 13K Fl & 2 D . ZDORE5 TOHEDEEL % SN b
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4 IR NIt == SRR (%)
1926 (BEFNITAR) 5,550 0 100.0 E—
1927 5,800 104.5 45
1928 6,000 108.1 3.6
1929 6,200 117.1 3.3
1930 6,780 122.2 9.4
1931 7,900 142.3 16.5
1932 9,600 173.0 215
1933 12,100 218.0 26.0
1934 13,100 236.0 8.3
1935 14,500 261.3 10.7
1936 16,100 290.1 11.0
1937 17,900 3225 11.2
1938 19,000 342.4 6.1
1939 22,000 396.4 15.8
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